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TIDES EQUITIES

Tides Equities paid $33.5 million for this apartment
complex in north Phoenix.
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LA investor kicks off new year with huge Phoenix multifamily acquisition

Company has 2 additional Valley acquisition deals already in the works
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Tides Equities LLC kicked off the new year with a $33.5 million acquisition of an
apartment complex in north Phoenix on Jan. 2.

The 316-unit Crossroads complex acquired by the Los Angeles-based company is at
2222 W. Beardsley Road and is 95 percent occupied, sitting right above metro Phoenix's
average occupancy rate of 94.3 percent, according to NorthMarq Capital's third quarter
report.

Sean Kia, co-founder and principal of Tides Equities, said he has another deal closing in
the Valley on Jan. 10 and another one slated to close in March.

In late December, the company paid $26.6 million for the 181-unit Solstice at Arcadia,
5401 E. Thomas Road, Phoenix.

That last purchase of 2018 brought the company's total investment to $300 million across 2,212 units in the past year,
including one of its largest Valley acquisitions, the Davenport apartment complex in Tempe.

"We want to repeat our activity if not beat it this year," Kia said.

"Phoenix is our No. 1 market," he added. "We're based in L.A., but we love Phoenix, based on the job growth and population
metrics. All the fundamentals of Phoenix are among the best in the country. We plan on investing heavily in Phoenix in 2019
and beyond."

Plans call for investing $5 million in renovations into Crossroads and $4 million into Solstice and rebrand them with the name
Tides, as the company does with all its acquisitions.

While the company has focused many of its acquisitions in the Tempe area near Arizona State University, Crossroads and
Solstice are near two other apartments the company previously acquired.

"We know both locations really well," Kia said.

Angela Gonzales
Senior Reporter
Phoenix Business Journal

https://www.bizjournals.com/phoenix/news/2018/11/15/strong-apartment-demand-continues-in-valley-latest.html
https://www.bizjournals.com/phoenix/search/results?q=Sean%20Kia
https://www.bizjournals.com/phoenix/news/2018/10/30/la-investor-boosts-phoenix-apartment-portfolio.html
https://www.bizjournals.com/phoenix



